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1. ZEHE
QI & B A 22 Fed QAo O 4 e
719, 1990; W19 F48, 2007 AUB). WA AR g0 Ao
w3t 4THE 9Aske o] Fasith ol AMIRHAIGA owuaoﬂ Poh ol
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of theh X|FA A7l FAIHOlE, A=FJ7dASH(institutional economics).2

AR 223 o2t GE& JMeR 7 srH¥w, wAEdE, 3F, A4
ot vE) 59 FFRE 40 Ve HeFo] AMSE S =R 227
ok =ol7t FAlF o= WHQS&F}(%}EH] sold, 2015). F2PRES PP a&
& HA7ERIZ ARsHE AP (market mode)ol] TABEL et 9714 AR
Fe BEA] &/dolA HIEHL AZAR L FAR fxolA Hold &Hst, gt
Agt, EHSHE K|FFsiH ol 913t TRt wizte] HerHE IRl HEshks Al
=5 Whsligt.
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= =YAAE olAsiatbe Aoltt. AR P9 Shs Boll FRUEA Y 2A
e 35 & Jokal HYoHSFE, 2008; 5123, 2009).

Alke]Feole oA e] dubaol T EQl &-5Ql #He](management) v 5 At
27 BRo] A" § ke 7P stolM wizHREe AP7H F HH7HE &
2o Edgtomn FRe At 3 #HEe a8 1GAIFACF gitke Ao,

7197184), 78Ftel| 71xet we, ek, FEREVIY, A, Wk a1z
5ol ZxEe Aold(o]Faad7l @, 2005). oJet =3 s}

)
go 4T > 2 JIH of4

% 39714 Al
TS 2] YR APFEEE EYchRE 8 vl ERR 33T o
£ SEAQ WA 2YIANe R 9ok 4 Itk (& 1A, 2014;
TRl 2010).

wEbA AlFFEEEe R0 Ao S Bt ofsiiAA B 1S
UEA T Ae FaAR uEtA FFREY JHES AEE ATA - HE A
Ho} ol ogh Ml A3} dERtlA 1A B 85 FFAII A&

£ 24s] Slsto] Aige Rofstar o wE #EF A/ (managerial
o|tk(Osborne & Plastrik, 1997). &3t J4&5H
J/P—.E 9] S Frio el gk JEet JHe} ol
ol gt AeHEQl FrpriEnt w7l Azt
of JIAE g FAIFR] HES FASHAL HEShe Aolnh FUE|Fo] g
SYES H7F] FHgAE, JAEBS] Rojo] HEH 7|HOoRE nLsHE.
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, | 22 zw 5S4 Gurley, 2006)
R I /= _ _
X*‘:%HLE =9 KU | #2220 ZH| ZX 06=(Fox and Gurley, 2006)
s HEMHIA B4 | HQIo| AM ZX 0{2(Fox and Gurley, 2006)
ZAXJHEA| _ _T'_T'_X Q] )
=een | 20 =H —T'—T'—A1l:1|/Hk t\o QITEAN EX(Hachadoorian, 2016)
=9 Stk 248 Qo AE|ZHME E4(Hachadoorian, 2016)
El =20 ALl
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a= 2013 2014 2015 2016 2017 2018 2019 2020 (13/204%)
BISIZ  HHol2
A 251,233 |255,608| 260,017 | 264,188 |270,105| 274,682 | 284,869|294,364| 43,131| 17.17
N | 41,460 | 41,792 | 42,533 | 43,609 | 44,324 | 45,291 | 46,499|47,401| 5,941 | 14.33
A 114,271 | 14,532 | 14,714 | 14,955 | 15,357 | 15,804 | 16,124|16,642| 2,371 | 16.61
CH=E 9,622 | 9,663 | 9,869 | 10,025 | 10,340 | 10,490 [ 10,745|11,070| 1,548 | 16.26
QIF | 10,855 | 10,968 | 11,245 | 11,362 | 14,065 | 12,169 | 12,930| 13,664| 2,809 | 25.88
a5 5,894 | 5983 | 6,191 6,257 | 6,470 | 6,763 | 7,237 | 7,502 | 1,608 | 27.28
CHH 5,927 | 6,008 | 6,045 | 6,102 | 6,219 | 6,317 | 6,501 | 6,739 | 812 13.70
24t 4774 | 4874 | 4,968 | 5047 | 5135 | 5309 | 5500 | 5674 | 900 18.85
S(ES 898 1,034 1,198 1,229 1,310 1,654 | 1,705 | 1,791 893 99.44
47| | 39,986 | 40,760 | 41,788 | 42,711 | 44,378 | 47,274 |49,849|51,918| 11,932| 29.84
43 | 16,699 | 16,902 | 17,328 | 17,646 | 15,453 | 16,053 | 16,545/ 17,000 301 1.80
=2 | 10,257 | 11,261 | 11,443 | 11,565 | 11,773 | 12,174 | 12,558 | 13,020| 2,763 | 26.94
=4 16,614 | 16,911 | 17,103 | 17,491 | 17,777 | 15,879 | 16,5672|17,285| 671 4.04
M= | 14,234 | 14,409 | 14,580 | 14,668 | 14,857 | 15,161 | 15,771(16,251| 2,017 | 14.17
M | 18,213 | 18,398 | 18,596 | 18,715 | 19,069 | 19,647 | 20,258|21,081| 2,868 | 15.75
42 | 21,788 | 22,038 | 22,205 | 22,385 | 22,821 | 23,420 | 23,971|24,506| 2,718 | 12.47
dY 119,841 | 20,075 | 20,211 | 20,421 | 20,757 | 21,377 |22,104|22,820| 2,979 | 15.01
SUE - 1.74 1.72 1.60 2.24 1.69 3.71 3.33
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2014 2015 2016 2017 2018 2019 2020 8:0
HalF
1,056 | 1,074 | 1,092 | 1,116 | 1,136 | 1,177 | 1,216 | 178

896 918 927 955 929 960 | 974

1,607 | 1,636 | 1,677 | 1,705 | 1,742 | 1,788 | 1,823 | 228

1,806 | 1,841 | 1,834 | 1,862 | 1,940 | 1,986 | 1,981 -

855 866 880 903 930 948 | 979 140

843 846 855 869 907 926 | 944 -

1,074 | 1,097 | 1,114 | 1,149 | 1,166 | 1,194 | 1,230 | 172

820 836 832 846 840 866 | 885 -

997 1,022 | 1,033 | 1,279 | 1,106 | 1,175| 1,242 | 255

823 858 855 | 1,559 | 882 927 | 953 -

997 1,032 | 1,043 | 1,078 | 1,127 | 1,206 | 1,250 | 268

547 577 569 573 584 564 | 608 -

1,001 | 1,008 | 1,017 | 1,037 | 1,053 | 1,084 | 1,123 | 135

577 576 576 588 597 621 655 -

812 828 841 856 885 917 | 946 150

457 462 458 474 485 512 | 526 -

1,034 | 1,198 | 1,229 | 1,310 | 1,554 | 1,705 ] 1,791 893

1,274 | 1,306 | 1,335 | 1,387 | 1,477 | 1,658 | 1,622 | 372

768 795 812 845 896 943 | 976 -

890 912 929 813 845 871 895 16

866 922 961 474 503 528 | 538 -

938 954 964 981 1,016 | 1,047 1,085 | 230

668 689 693 692 717 723 | 746 -

1,057 | 1,069 | 1,093 | 1,111 992 | 1,036 | 1,080 42

861 888 934 931 462 485 | 517 -

961 972 978 990 1,011 | 1,051 ] 1,083 | 134

469 480 483 483 491 516 | 523 -

800 809 814 829 854 881 917 125

381 390 390 401 408 420 | 441 -

918 925 933 951 976 999 | 1,021 113

489 493 494 504 523 535 | 548 -

1,057 | 1,064 | 1,075 | 1,092 | 1,125 | 1,163 | 1,201 157

791 790 793 801 810 850 | 858 -
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Hal% Hakg
T 1202,357]206,223]209,314|212,933|218,221|225,571|233,982|242,193| 39,836 | 19.69
A& 31,023 | 31,343 | 31,883 | 32,959 | 33,505 | 34,055 | 34,994 | 35,889 | 4,866 | 15.69
g4 110,189 10,442 | 10,602 | 10,794 | 11,124 | 11,396 | 11,624 | 12,044 | 1,855 | 18.21
it | 6,313 | 6,443 | 6,588 | 6,743 | 6,993 | 7,143 | 7,304 | 7,547 | 1,234 | 19.55
oI 7422 | 7535 | 7,683 | 7,805 | 8,120 | 8,475 | 9,041 | 9,650 | 2,228 | 30.02
3 | 3,829 | 3912 | 4027 | 4103 | 4,282 | 4514 | 4960 | 5079 | 1,250 | 32.65
O 3,778 | 3,848 | 3,879 | 3,927 | 4,000 | 4,064 | 4168 | 429 | 518 | 13.71
24 | 3080 | 3,167 | 3,238 | 3,317 | 3,368 | 3,492 | 3,598 | 3,718 | 638 | 20.71
47| 136,581 | 37,272 | 38,183 | 39,064 | 40,618 | 43,324 | 45,681 | 47,568 | 10,987 | 30.03
48 112,522 112,682 | 12,849 | 12,986 | 13,291 | 13,743 | 14,118 | 14,5643 | 2,021 | 16.14
5= [ 8613 | 9606 | 9,775 | 9,881 | 10,087 | 10,379 | 10,748 | 11,161 | 2,648 | 29.58
S5 [ 12,676 12,900 | 12,971 | 13,162 | 13,447 | 13,839 | 14,499 | 15,140 | 2,464 | 19.44
&= (12,564 [ 12,690 | 12,801 | 12,895 | 13,120 | 13,397 | 13,898 | 14,340 | 1,776 | 14.14
e 116,285 | 16,460 | 16,610 | 16,723 | 17,016 | 17,554 | 18,103 | 18,850 | 2,565 | 15.75
45 19,718 ] 19,935 | 20,083 | 20,255 | 20,631 | 21,095 | 21,672 | 22,102 | 2,384 | 12.09
dg 17,764 117,988 | 18,142 | 18,319 | 18,629 | 19,101 | 19,674 | 20,266 | 2,502 | 14.08
sds - 1.91 1.50 1.73 248 | 337 3.73 3.51
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B 3-11 | ZE|RR BY) W £ £0](2013~2020, T H)

s=2 2013 2014 2015 2016 2017 2018 2019 2020 ;31'-.:—5
HSIE
] Bt 895 912 926 942 966 998 | 1,035|1,072| 177
YA | BEEA}| 454 471 481 491 505 525 549 566 -
Ne A | 1,241 11,254 11,2751 1,318 | 1,340 | 1,362 | 1,400 | 1,436 | 195
HEHEXF 93 99 99 115 110 120 136 140 -
EAb Hrt 637 653 663 675 695 712 727 753 116
T | BREA 125 128 128 130 139 140 146 150 -
L It 789 805 824 843 874 893 913 943 154
HEHEX 164 168 177 189 206 206 215 224 -
oI5 o 742 754 768 781 812 848 904 965 223
== | BEWR| 150 165 174 181 199 214 236 263 -
= It 766 782 805 821 856 903 992 | 1,016 | 250
ST | BEER 162 167 179 186 202 220 233 224 -
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HalE
o 75 | 770 | 776 | 785 | 800 | 813 | 834 | 859 103
HEEZH 1N 114 | 110 | 109 | 116 | 114 | 118 | 116 -
oAb 616 | 633 | 648 | 663 | 672 | 698 | 720 | 744 128

r
aa]

137 | 144 | 150 | 157 | 163 | 183 | 192 | 199 -

|
Eal

1,180 | 1,202 | 1,232 | 1,260 | 1,310 | 1,398 | 1,474 | 1,534 | 354

ua]

654 | 664 | 686 | 705 | 738 | 787 | 828 | 854 -

|
al
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|
Eal

j

783 | 873 | 889 | 898 | 917 | 944 | 977 | 1,015| 232

419 | 659 | 683 | 687 | 687 | 707 | 715 | 739 -

|
al

845 | 860 | 865 | 877 | 896 | 923 | 967 | 1,009| 164

0
aa]
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Eal

897 | 906 | 914 | 91 937 | 957 | 993 |1,024| 127

]
ua]

427 | 435 | 44 446 | 453 | 462 | 480 | 488 -

|
al

740 | 748 | 755 | 760 | 773 | 798 | 823 | 857 117
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857 | 867 | 873 | 881 897 | 917 | 938 | 961 104

A
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KRIR|TH HURF HERZAo| 7|Est SHEH Qlaipta|yor

(2) %ool-lzl XlOiOodHi |=IA-|

YA mAIGE 979 R|AR3E AIRFA QIEE 3 FRH st 4 4
7} <& 3-12>0f RAIE]o] k. EAA3F 2013WHE 2020E7HK] 849 Bt (E
‘5%711% 39.33%7} 5313, A= 4.77%2 E74Y0] Zasi¥y. F71E0] 7}
R 38 500 o)l AlZ, 33l sigsis, 2013¢ Y 31,3890
H 2020% 43,7337 02 39.33%%] 7S Kol W, Lol didohs 2732
20,909740llA 19,9117 02 4.77% A4S Aoz Ueit, xdgfddz 379 =
Y Wso WPt At ¥HekEA 7P & TP EAR XY 432 373 (509
OWADQ_% 8Bt 12,344789] Yol &Foigict 1 o= Hds’}%o} =2

GHLe 9799l FgFolui(6,9611), 7HH(5,730%) <otk E3] 363 50
UPOWAH 739 201390 5 EFAl vl FE7F Zgtont 247%12& 37t
o] 20204 AR olF IMsIGal, E9] 4% 20169 o|F2 FRFYUo] F757] Al
ZBlHA 50uRIA RO S 527 HojRy, dAE 7P 27t A2 dEE fXlst
I Qick

[T

o,

Ra)

(B 3-12 | WHOMHE o QY SR 202013200, TRl T, %)

|X‘|7|- I:I|_l

&= 2013 2014 2015 2016 2017 2018 2019 2020 (13/204%)
HEE Hslg

TH |251,233]2556,608]|260,017|264,188|270,105|274,682|284,869| 294,364| 43,131 | 17.17
(5153*0 27,967 | 28,164 | 28,863 | 28,938 | 31,838 | 30,558 | 31,552 | 32,260 | 4,293 | 15.35

2(10;? 20,909 | 21,221 | 21,840 | 22,317 | 20,046 | 18,553 | 19,335 | 19,911 | -998 | -4.77
(583-;[::)5*) 31,389 | 32,752 | 33,472 | 34,115 | 35,254 | 37,028 | 38,589 | 43,733 | 12,344 | 39.33
(5033% 20,376 | 20,776 | 21,213 | 21,360 | 22,087 | 23,294 | 25,100 | 24,544 | 4,168 | 20.46
(;oij% 39,399 | 39,915 | 40,250 | 40,598 | 41,338 | 42,474 | 43,653 | 43,068 | 3,669 | 9.31
(5%%%3}) 23,589 | 24,577 | 24,858 | 25,398 | 24,553 | 25,344 | 25,480 | 25,687 | 2,098 | 8.89
(5755%) 25,416 | 24,955 | 25,155 | 25,460 | 27,357 | 28,217 | 29,529 | 31,146 | 5,730 | 22.54
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82 2013 2014 2015 2016 2017 2018 2019 2020 (13/20E%)
HolE HelE

oy | 31,023 31,343 | 31,883 | 32,959 | 33,505 | 34,055 | 34,994 | 35,889 | 4,866 | 15.69

ooy | 31,165 | 31,905 | 32,483 | 33,043 | 34,127 | 35,159 | 36,637 | 38,126 | 6,961 | 22.34
sdE - 1.74 1.72 160 | 224 | 169 | 3.7 3.33
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(B 3-13 | #EoMH of R B2 MY £0/(2013-200, 9L E, %)

&= 2013 2014 2015 2016 2017 2018 2019 2020 g—'_j%

HOLZ

25 B |1,038|1,056 (1,074 1,092 | 1,116 | 1,135 | 1,177 | 1,216 | 178
87 | @gxmat| 887 | 896 | 918 | 927 | 955 | 929 | 960 | 974 -
198 Y | 3,496 | 3,621 | 3,608 | 3,617 | 3,980 | 3,820 | 3,944 | 4,033 | 537
H&EWX} 2,987 | 2,972 3,011 | 3,009 | 3,149 | 3,154 | 3,214 | 3,184 -

s B | 2,614]2653|2730]2,790 | 2,506 | 2,319 | 2,417 | 2,489 | -125
HZETRH 1,049 (1,069 | 1,145 1,219 | 980 | 694 | 748 | 792 -

398 B 12,0932,183|2,231|2,274 (2350|2469 | 2573|2573 | 480
HEWXF 598 | 607 | 611 | 607 | 597 | 586 | 619 | 632 -

Iy B 784 | 799 | 816 | 822 | 850 | 896 | 965 | 982 | 198
HEWEXF 224 | 230 | 238 | 244 | 254 | 271 | 309 | 304 -

s B | 1,159 11,1741 1,184 | 1,194 | 1,216 | 1,249 | 1,284 | 1,305 | 146
HZEWAH 262 | 264 | 266 | 270 | 279 | 287 | 302 | 280 -

625 g 674 | 683 | 691 | 706 | 722 | 745 | 772 | 803 129
HZEEA 68 69 71 86 89 9% 79 82 -

708 B 541 | 543 | b47 | b3 | 570 | 588 | 603 | 623 82
HZEEA 68 65 64 66 72 76 72 78 -

gos B 1,241 11,2541 1,275 1,318 | 1,340 | 1,362 | 1,400 | 1,436 | 195
HZEWEXH 93 99 9 15 | 110 | 120 | 136 | 140 -

g0 g 708 | 725 | 738 | 751 | 776 | 799 | 833 | 867 | 159
HZWAH 154 | 158 | 165 | 170 | 185 | 193 | 212 | 224 -
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d: 65N Ol QlF=2f Al AX,: S RIR|HRC| 654 OAF QI w512t
RPN % s (B el 0 = =
e géjf'jc," 74}'; AX;: <_>H% RIRIEHIS) AR HEfE
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| B5-8 | XUR¥E YS7HLO HlW 1(2013~20194)
Ay To N EEE SNSIEEE sxon @ wmzm
1. 88 309.43 328.52 -19.09 AFY
2. IXY -10.52 158.00 -168.562 AFY
R GE 135.37 139.79 -4.42 IAFH
A 177.71 190.83 —13.12 IAEY

s RG] AR EEE 24oh thadl <& 5-9¢ gt X|AAR {30l

B 59| XS99 MUXIHEo| HF 2(2013~2019%)

I NESE  FEA

ERY NHHERY BHYIE =215 () =242 @) (A-B) RS FENLY
1-1: AN9ZH 88 | 296.49 344.95 -48.46 UAFH

1 Adxtad ik RAZH A5 | 342.46 332.10 10.36 U =]
Cees 1-2: A9ZH 88 | 248.85 102.00 146.85 L as

=008 48 | NABH HE | oiF8IS | SHERlE | oiSBlS | SiERiE

2-1: N9EH 8% 21.50 213.50 -192 MAFH

2. OX|3 orge™ X9ZH 45 | 120.56 138.00 -17.44 ﬂfﬁ\_—’:ﬁﬂéj
' = 2-2: N9ZM 48 | -173.60 | 122,50 -296.1 UAFH

OrFSAEIRH | AN9ZM 45 | SHiEBlE | oiEBIS | SHESiE | SiERE

-1t AN9EH g8 | 169.89 211.73 -41.84 | IAFH

3. AlE[3 SEEAE R9ZH 45 | 139.81 193.25 -53.44 ﬂfﬁ\_—’:ﬁ—%j
3-2 A9ZH 4% | 133.60 136.04 -2.44 UAFH

HOiAE N9ZH 45 | 131.69 128.59 3.1 I =)

Y

a9 orf XAGFER AFUY
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(B 5-10 | XIYQEE HYUIS/HLO| H|R 3(2013~2019)
sHore =X ZMel =7id Al EXNQ =72 _ A
S Fho%t (A-B) oA
3 343.67 620.56 ~276.89 IS
4 248.80 233.44 15.36 ol
5 166.34 183.27 -16.93 oAFE
6 154.75 139.03 15.72 ol
7 127.02 84.00 43.02 ol
8 151.92 206.24 -54.32 IS
9 175.96 165.75 10.21 HOHE

o@ 1vgE Sele] 7k Al 20009 AL TRt HlaLslo] L 7]
Eo| WAl Hls) BE NGGFo] Hlsl 53 AP ) Wrske] FRlel
AR Aol W4 FARS TEPE Wl ol WAL YEXE Bl
SFA tha el CE 5-11>,<E 5-12¢} 2tk olge] UgS Bel HHY F2E Agst
L@ YA 39 FES BEshe A FRA AHPLY
QRES Folu glon ol OxHE P4Vt WSa WekE Mt Yk F
o RgHEol et ATme] HYUelo] HsS Folw Yk

Fo|1

HHL(FD) FHOI wmsoeE) 230 o
o e mae CHFESE  REOX  wHARY  seuuy b
e e Sy e oREY oM oK ®®
: W @®eh-w @ e=eh  Hm
1. S8d 1,369.02 1,295.53 73.48 1,327.60 41.42 O
2. RN 963.50 873.36 90.14 995.65 -32.15 O
3. AEH 1,009.78 916.95 92.83 985.41 24.37 O
<E 5-12>9] W& AuEE 3737 573 ALet 70 /39 FHAES

AZF OAVE At Qe AR BRI 9xt 101668 EAlstol

Aelo] AR ol g e

194

Nl 7S, @7

£Q WIS 1sH
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= B |
e R S

RS f o
Qe Holc}, uhA 5499 EEFA] 79 BP5Q9] o} AR Bio] 71E
o] oA WHAloll= thA n|E5HA| WHdE|Qlet] AR del 74 JYHT) 123.25

[ B 5-12 | X993 HUS7H0| Hlw 5(2013~2019)

®

0|

WEAQ(FR) ZHOI sEaso(siE) 2HE O
ot I . 22
o o N XERH  RHOX  MEAQT O Ao
7Y 92 STUE ol S
QDY Ty @ep-w @ e=ehey G
3 2,601.19 2,499.53 101.66 2,145.92 455.27 X
4 1,023.16 938.69 84.47 1,025.24 -2.08 O
5 1,340.09 1,242.69 97.40 1,463.34 -123.25 X
6 824.81 733.59 91.22 827.03 -2.22 O
7 635.74 545.86 89.88 675.04 -39.30 O
8 1,459.96 1,335.50 124.46 1,392.84 67.12 O
9 894.18 842 .64 51.55 884.26 9.93 O

F7HE| 0 2 Al47golM gt a0 QRIFe] WHalRre) QIEt BAIE VA
TARYES A TP TAT FUS FAS FE3 sfidd|olg
A UeERE 4 Q= A7 ARE 238 PCSE (Panel-Corrected Standard Error)
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H5E | XHolg| Rtad i Y IYHD ot
[ B 5-14 | X|GQaE HUS7H0| HlR 7(2013~2019H)
=X =X2 Al iI.?_ =XOX
AURY  AGMERE  BWE s mee b em | OE
1-1: XSAM A% | 248.87 344.95 -96.08 IAEH
1. S X|S9GN| A& 159.35 332.10 -172.75 WAFH
g5y 1-2: RIGAA A% 14.62 102.00 -87.38 IAFH
200 4" | KR A8 | osigels | aigels | afgetls | aigels
2-1: NHEM 8¢ | 141.00 213.50 -725 HAFY
2. psEE X|4ZH A5 | 17663 138.00 38.53 DTS
SN 2-2: XSAM A% | 205.06 122.50 82.56 WY
CrEAERY | XIGZH 25 Q=] Q=] RiE= Qi
3-1: RIGAH A% 157.48 211.73 -54.25 TAEH
3 AEEME | XIGZEA A5 | 148.30 193.25 -44.95 | IAFY
AlE|E 3-2: RIGAA A% 115.68 136.04 -20.36 AZEN
HoAME X|SZH| 25| 106.55 128.59 -22.04 IAFH
Y oo X|YFPEHE ANPYY SRS Fl st FLTAES 1T 1]
AR thg3t ek
1 B 5-15 | X|€Qad MUZ7Ho| H|F 8(2013~2019)

SOl Q3 FHESERIZUE(N) M 552 LR (B) FHRR (A)-(B) Xttt

3 355.58 620.56 -276.89 TAEH

4 206.08 233.44 15.36 WHEY

5 133.64 183.27 -16.93 IAEH

6 91.28 139.03 15.72 WHEY

7 82.36 84.00 43.02 U=y

8 171.03 206.24 -54.32 IAEH

9 127.20 165.75 10.21 WHEY

<R 5-16>, <3 5-179 Y&S AHEH %

87N o) 37

161. 478 2HAgslo] ARPY

Q_ 51310]- o]aﬂ% PEE—.

9, 2= R 3592 Aele
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H5-16 | X|Qa MIZ7HE0| H|m 9(2013~2019:)

YY) 20 yrae 2y o
ey mzgma VNORF e REEE SUERE 6o
(20".1') (7|_) —|O|_—| CaT o =L HlJ._I,_
W @ ) ®=(H-(Ch
1. 843 1307.85 1200.86 106.99 1225.48 82.37 O
2. XA 940.33 838.69 101.64 1180.36 -240.03 X
3. AEH 986.88 890.79 96.09 965.26 21.62 O
T B 517 | X|™9aE FYS7HE0| HIE 10(2013~20195)
HY2(RD) LI YR 2
sHotd - - - -
B mmoaya VINERE  FEen  wmiew  sewvd g
TS Gomop | SEes oEN oW QX  um
= W  ®=Ep-uw (&) ®=(hH-(Ch
3 2564.79 2403.39 161.4 2221.50 343.29 X
4 1003.38 906.34 97.04 991.39 11.99 O
5 1331.74 1189.28 142.46 1442 .67 -110.93 O
6 799.67 725.00 74.67 762.83 36.84 O
7 619.63 539.97 79.66 628.34 -8.71 O
8 1434.56 1299.90 134.66 1411.95 22.61 O
9 865.75 799.48 66.27 835.49 30.26 O
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Al FYEe Pee o ot ZRA doho] AR HgoR FRRIEHT
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| wmeel so pe AR 1 1 1 ’
2 | ool x| BXI0f Tt AE 12 107 77 184
3 | ATy S MRS ZRIAR | 13 85 73 158
RISl 2 F010] MEEAA
4 MR TR0 TS A 15 131 124 255
5 | weAs T5t0E| TS0 ZRIAE | 6 21 24 45
6 | KITRIEQ| QI K|HALI 25t AR 2 10 18 28
A 48 355 317 672
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Abstract

A Study on the Region-specific Human Resource

Management Plan through the Analysis of Current

Human Resource Management Practices of Local
Governments

This study aims to empirically investigate and develop ‘region-specific human
resource management strategies’, with a focus on enhancing the efficient
operation of local administration in response to national human resource
management trends and demographic changes. The Yoon Suk Yeol Administration
underscores the importance of public institutions' structural reforms and financial
health to achieve optimal government management. The necessity for tailored
human resource management has become increasingly apparent, driven by rapid
demographic shifts that significantly alter the roles and demands placed on local

administrations.

In this context, this study conducted an exhaustive examination of the existing
literature to delineate the critical elements indispensable for the implementation of
bespoke Human Resource Management (HRM) strategies within the ambit of local
governmental entities, Following this, the study gathers empirical evidence to
inform the development of targeted, data—driven HRM policies that are customized
to meet the specific needs of various regions.

To be specific, this study focuses on the policy for estimating human resource
requirements within local government entities and the official staffing levels at the
foundational local government tier. Utilizing empirical data spanning the decade
leading up to 2023, the investigation also extends to operational policies from the
inception of human resource estimation standards and organizational establishment
benchmarks to the present day. Analytical efforts encompass a comprehensive
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examination of the operational dynamics of human resources, segmented by
regional classifications. The analysis further evaluates the operational
characteristics of human resources management, particularly focusing on the
current and newly proposed standards of regional categorization and its influence
on region-specific functional staffing. A comprehensive literature review was
undertaken, which integrates insights from both domestic and international
sources, thereby synthesizing theoretical, conceptual, and institutional discourses
pertinent to this field. Specifically, this study pays special attention to critical
discussions surrounding regional categorization, the operational functions of local
administration, and the formulation of human resource management policies
derived from these discussions within the South Korean context. Furthermore, the
study assesses the validity of the longstanding system of regional and functional
classification through a combination of surveys, consultative meetings, and expert
advice. This approach facilitates a critical examination of the established
categorizations’ relevance and explores the feasibility of adopting innovative

frameworks for regional categorization and functional classification.

This study finds the following results: First, a literature review on the essential
components required for bespoke human resource management within local
government entities revealed that customized human resource management
comprises three pivotal elements: 'regional customization,' 'determination of
optimal human resource size,' and 'allocation and management of the appropriate
human resources. '

Secondly, this study leverages data collected specifically for examining tailored
human resource management. It elucidates variations in administrative demand and
workforce dynamics, and clarifies the relationships between administrative demand
and human resources, based on regional classifications. The analysis employs this
collected data to identify unique regional characteristics, subsequently categorizing
these regions into groups with similar traits. This methodological approach led to
the establishment of three main categories, further divided into twelve
subcategories, This study classifies regions not merely based on population decline
but on the urban growth patterns causing such demographic changes, thoroughly
investigating the effects of shifts in administrative demand on human resources. In
particular, we evaluates the necessity for adjustments when determining the total
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workforce of local governments in response to the administrative function changes
induced by population decline, ensuring personnel are allocated within these
specified limits. To support this analysis, scenarios were created to illustrate the
characteristic features of administrative demand by regional type, confirming
whether the scenario indicators align with the observed patterns within each
regional classification.

Third, this study proposes a data—driven, region—specific human resource
management framework. In order to enhance the framework's receptivity, insights
were solicited from local government organizational management staff. This input
confirmed a strong demand for a novel approach to calculating human resource
requirements that incorporates regional distinctiveness, as well as a significant
need for new metrics.. Based on the aforementioned content and processes, the
study suggests a model for estimating human resource needs, aimed at facilitating
the design of an effective human resource management system within local
governments, and validates the proposed model's suitability.

Nevertheless, it should be recognized the substantial challenges faced by local
governments in addressing escalating administrative demands amidst the current
administration's imposition of a public sector staffing cap, even as populations
decline. It is, therefore, essential for local governments to conduct detailed
assessments of diminishing functions internally or to maintain continuous oversight
using guidelines from the Ministry of the Interior and Safety. However, a notable
limitation of this study is the difficulty in employing regional indicators due to data
constraints, and the absence of a thorough comparative analysis of specific
administrative demands and individual workloads, complicating the task of
accurately capturing the features of assumed quantitative and qualitative demands.
Future research is needed to identify the actual workload across different regional
classifications and to explore the relationship between workload and staffing
capacities by conducting in-depth investigations into function—specific human
resource reallocation and the operational volumes of local governments.
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